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On Oct. 20 in Buenos Aires, President Carlos Menem announced that private companies will
have "unlimited" access to 650,000 sq.km. of surface area (half off-shore) for oil exploration and
production operations. According to Menem, private investors can freely dispose of reserves they
discover, e.g., selling output at international market prices in Argentina or elsewhere. The president
said his government will request congressional approval of legislation that would transform
Yacimientos Petroliferos Fiscales (YPF) into a mixed capital enterprise (public and private sector
investment). [Basic data from Agence France-Presse, 10/25/91; Ambito Financiero (Buenos Aires),
10/21/91]
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